
 

 



 

 

 

 

 

Budget 2023 Update – The Main Points 
 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 



 

 

 

Increase in income tax standard rate bands and tax credits 

Income tax standard rate bands and main tax credits 

 2022 2023 

 
 

 
 

Increase in USC bands 

USC Rates and bands 
 

 
 

2022 
 

 

2023 

 

 
No change in DIRT, exit tax, Capital Gains Tax or Capital Acquisitions Tax rates or bands 

 

No change in the 1% levy on life assurance policy premiums 

 

State Pension & Social Welfare benefit increases by €12 pw 



 

 

 

 

No private pension tax relief changes 

 

No change in PRSI rates 

 

Enhanced Help to Buy Scheme extended to 2024 

 

New €500 tax credit for some renters 

 

New Vacant Homes tax 

 

Tax-free employer vouchers increased to €1,000 pa 

 

Finance Bill 2022 
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Income Tax 

Tax Rates 
 

 Tax Rate 

Standard Rate Band 
 

 Bands 2023 

Income Tax Exemption Limits 
 

Limit 2023 

Main income tax credits 

Universal Social Charge (USC) 
 

Total income subject to USC USC Rate 
2022 

• 

• 

◦ 

◦ 

 

PRSI Contribution Rates 
 

PRSI A1 S1 B1 

* B1 employee rate increases to 4% for income > €1,443 per 
week. 

 

 

Social Insurance Benefits 2023 

 

Benefit Maximum weekly 
rate of benefit 

 Tax Credit 2023 
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Pensions 

Income Tax Relief on Personal Contributions 
 

Age attained during year % of Net Relevant 
Earnings (max 
€115,000) 

* 

 

Taxation of Pension Lump Sums 
 

Total lump sums received since 
7th December 2005 

Tax 

 
Chargeable Excess Tax 

 

Total retirement benefits taken 
since 
7th December 2005 

Tax 

* 

Redundancy Payments 

Tax Free Limits 
 

 Band 

• 

• 
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Capital Acquisitions Tax 

Tax Rate 
 

Total Gifts & Inheritances 
received since 05/12/1991 

Tax Rate 

Thresholds – with effect from 9th October 2019 
 

Relationship to donor / testator Threshold 

 
 

Inheritance Tax – child inheriting from parent from 9th 
October 2019 

 

Inheritance Inheritance Tax* 

 

 
Exit Tax Rate 

 

 Rate 

 
DIRT Rates 

 

2019 2020 2021 2022 2023 

 


